INDUSTRONICS BERHAD (23699-X)
{Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2010

AS AT END OF AS AT
CURRENT PRECEDING
FINANCIAL FINANCIAL
YEAR END YEAR END
31.3.2010 31.12.2009
RM RM
(Unaudited} {Restated)
ASSETS
Non-current assets
Property, Plant and Equipment 15,386,439 15,398,773
Investment Properties 806,191 816,131
Other Investments 188,001 188,001
Total Non-current assets 16,380,631 16,400,905
Current Assets
Inventories 9,528,993 9,632,466
Due from Customers on Contract 2,120,754 1,323,849
Held for trading investments 22,510 347 558
Trade & Other Receivables 18,067,688 26,823,857
Cash and Bank Balances 22,523,486 21,321,691
Total Current Assets 52,263,431 59,449,421
TOTAL ASSETS 68,644,062 75,850,326
EQUITY AND LIABILITIES
Equity attributable to controlling shareholders
of the Company
Share Capital 47 631,500 47,631,500
Treasury Shares, at cost (545,154) {545,154)
Reserves 2,506,716 4,461,491
Sharehelders’ funds 49,593,062 51,547,837
Non-Controlling Interest 4,928,500 5,179,167
Total equity 54,521,562 56,727,004
Non-current liabilities
Borrowings 278,883 342,498
Deferred Tax Liabilities 437,133 446,933
Total Non-current liabilities 716,016 789,431
Current Liabilities
Provisions 70,051 79,327
Trade & Cther Payables 10,135,580 14,245 905
Borrowings 1,509,343 1,886,228
Current Tax Payables . 548,049 611,257
Due to Customers on Contract 1,143,462 1,511,174
Total Current Liabilities 13,406,484 18,333,891
TOTAL EQUITY AND LIABILITIES 68,644,062 75,850,326
Net Assets per share of RM0.50 each (RM) 0.53 0.55

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual
Financial Report for the year ended 31 December 2008)
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INDUSTRONICS BERHAD (23699-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2010

INDIVIDUAL QUARTER CUMULATIVE QUARTERS
CURRENT PRECEDING
YEAR YEAR CURRENT PRECEDING
QUARTER QUARTER YEAR YEAR
31.3.2010 31.3.2009 31.3.2010 31.3.2009
RM RM RM RM
Revenue 8,109,844 9,826,200 8,109,844 9,826,200
Cost of Sales {5,353,258) (5,323,218) (5,353,258) (5,323,218)
Gross Profit 2,756,586 4,502,982 2,756,586 4,502,982
Other Income 415,163 788,159 415,163 788,159
Operating Expenses {5,303,911) (5,156,439) (5,303,911} (5,156,439)
Finance Costs (57,177) {87,298) (57,177} (87,298)
investing Results 11,994 2,332 11,994 2,332
Profit/{Loss} Before Tax (2,177,345) 49,737 (2,177,345} 49,737
Income Tax (14,114) (212,592) (14,114} (212,592)
Loss for the Period {2,191,459) (162,855} (2,191,459) (162,855)
Other comprehensive income, net of tax:
Foreign currency translation differences for
foreign operations {17,150) (69,132) {17,150} {69,132)
Total comprehensive income for the period {2,208,609) {231,987} (2,208,609) (231,987}
Loss Attributable to ;
Controlling Sharehalders of the Company (1,940,790) {159,246) (1,940,790} (159,246)
Non-Controlling Interest {250,669} {3,609) (250,669} (3,609)
Loss for the Period (2,191,459} (162,855) (2,191,459) (162,855)
Total Comprehensive Income Attributable to :
Controlling Shareholders of the Company (1,957,940} (228,378) (1,957,940) (228,378)
Non-Controlling Interest {250,669) {3,609) (250,669) (3,609)
(2,208,609) (231,987) (2,208,609) (231,987)
Loss per share of RM0.50 each
- Basic (sen) (2.06) {0.17) (2.06) {0.17)

{The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Annual
Financial Report for the year ended 31 December 2009)
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INDUSTRONICS BERHAD (23699-X)
{Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before taxation

Adjustments for non-cash flow:-
Non-cash items
Non-operating items
Operating profit before changes in working capital
Net change in current assets
Net change in current liabilities
Cash generated from operations

Interest paid
Taxes refunded
Taxes paid

Net cash generated from operating activilies

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Net cash inflows from dissolution of a subsidiary

Proceeds from disposal of assets held for trading investments
Interest receivad
Dividend income

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of bank borrowings
Net decrease in pledged fixed deposits

Net cash (used in)/generated from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

Effect of exchange rate changes

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

CASH AND CASH EQUIVALENTS COMPRISE:

Deposits, bank batances and cash

Less : Fixed deposit not readily available for use

Bank overdraft

Current Year

Preceding Year

3 Months Ended 3 Months Ended
31.3.2010 31.3.2009
(Unaudited) (Unaudited)
(2,177,345) 49,737
245,861 158,088
(28,391) (21,022)
(1,959,874) 186,802
7,516,247 8,310,509
(5,107 615) {3,739,310)
448,757 4,758,001
(57,177) (87,298)
601,999 59,161
(127,155) (71,268)
866,424 4,658,596
(298,653) (5,831)
10,485 -
. 12,641
335,341 -
73,673 105,988
1,275 1,053
122,021 113,851
(99,6686) {58,789)
- 3,329,156
{99,666) 3,270,367
888,779 8,042,814
(17,150} {69,132)
20,448,643 15,559,136
21,320,272 23,532,818
22,523,486 27,902,023
- (3,400,000)
22,523,486 24,502,023
{1,203,214) {969,205)
21,320,272 23,632,818

(The Condensed Consolidated Statemnent of Cash Flows should be read in conjunction with the Annual Financial Report

for the year ended 31 December 2009)
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